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Escrow Corner

What Every REALTOR® Should Know About Title Insurance
Make sure your clients are protected

The process of buying a home has gotten pretty complicated, with
mounds of paperwork and documents to sign. Fees show up at closing
that can sometimes be a big surprise to the buyer, who often has no idea
what they are. Title insurance is one of those charges little understood
by home buyers, who often see it as just another fee they have to pay to
buy a home. As an important advisor to your clients, you can help them
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December Events

Winter Concert Featuring all Four of Ohlone’s Wind
Ensembles. — Jackson Theatre, Ohlone College
$8/$10/%15, Sat, Sat, Dec 10 at 2PM

Train of Lights— Niles Canyon Railway, departing from Niles
at 4:15 PM on multiple days, events end Thurs, Dec 29

Ohlone College Chamber Singers 26th Annual “Christmas at the Mission"— Old
Mission San Jose, Fremont, $10-$15, Sat, Dec 17 at 8PM

Valley Concert Chorale - Sing-It-Yourself Messiah — Trinity Lutheran Church,
Pleasanton, $10, Fri, Dec 9 at 7:30PM

FREE Nutcracker Ballet Performance — Interstake Auditorium, Oakland
FREE, Friday, Dec 16 at 7PM

The Elves and the Shoemaker — Dougherty Valley Performing Arts Center
San Ramon, $7.50, Thurs, Dec 15 at 12:30 PM

Walnut Creek on Ice — Outdoor Ice Skating Rink Opens
Nov 11,2011 -Jan 16, 2012
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There are times that you wish you could direct your First Time Home
Buyer or Seller to a website that can help them understand the
Closing Process as well as everything about Title Insurance and
Escrow Procedures. Your wish is now come true by directing them to
www.CTIC.com, Chicago Title’s most resourceful website for your
Homebuyers & Sellers. In addition, an online “Rate Calculator” is also
included for a quick title & escrow quote! Take a tour now!
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Fraud Insight is your key source for the latest news pertaining to fraud and forgery in
the real estate industry and this section provides you with tips and tools that will aid
in the detection and prevention of fraud in your transactions.

Nobody Will Do You In Faster Than Your Friends And Family!

Uninsured deeds in the chain of title always pose a whole new level of risk for
a title insurance company. Title officers are taught to scrutinize those types
of deeds for obvious signs of forgery or other misconduct on the part of the
grantors and grantees. The title officer in this particular order did just that and
ultimately halted a transaction that would have inevitably caused a title claim.

An escrow officer in Chicago Title’s Bakersfield, Calif. operation opened a purchase
transaction for $347,000. She ordered the title report and the order was as-
signed to Casandra Wright, a commercial title officer. Casandra issued the report
reflecting two owners of record: Maysa Alhelow, a single woman and Thomas
Paul Helo, a married man as his sole and separate property.

The escrow officer processed the order and once she received all signed docu-
ments and monies, shipped the documents for recording. It is normal and cus-
tomary in California, where the property is located, to record prior to dishursing
the escrowed funds. The escrow officer was waiting for recording confirmation.

When the recording package arrived Casandra noticed only Alhelow signed the
deed to the new buyer, and not the co-owner Thomas Paul Helo. Casandra called
the escrow officer and asked why there was no deed from Thomas. The escrow
officer explained that she was told the owners had recently recorded a deed,
wherein Thomas conveyed his interest in the property to Alhelow.
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thetransaction,knowingtull-welllhomaswasnotgoingtoagreetothesale.

[t was later discovered that Thomas’ brother, Kahir Tim Helo, had
actually forged Thomas' signature on the deed. And the escrow
officer and Casandra discovered Kahir is Alhelow’s boyfriend! Ruth C.
Escobar, who notarized the forged deed, works for a tax preparation office
in Bakersfield. It is unclear as to what identification Kahir provided the
notary.

(asandra’s keen observation of the uninsured deed disclosed a forgery
and prevented a future claim from the real Thomas Paul Helo. As a result,
(asandra has received a letter of recognition from the Company and now
knows which U.S. President is shown on a $1,000 bill!

Moral Of The Story

Thomas'brother and his brother’s girlfriend were attempting to sell the
property without Thomas knowing, so they would not have to split the
proceeds with him. Our title insurance policies insure 100% against
forgery. Had Our Company closed and insured the transaction, and later
Thomas Paul Helo made a claim to his interest in the property, we would
have had to defend our policy holder — the buyer. As the insurer, we
would have had to settle with Thomas in order to obtain a valid deed and
cure the title defect for the new owner of the property. Casandra’s actions
saved Our Company from a potential $347,000 title claim.

A Specm/ Waﬁf/ﬂy Message from
All of Us at Cﬁic&ya Title...

As the ?/aﬁﬁ/ay season appmﬂcﬁey, there is a/wayy 50
much acﬁu@ and| pem’onﬂ/ business to attend to that it is easy
fo fo;yef to thank our valued clients, like  you, for your business,
So, before we fafyef,

"Thank you./ "
and’ may this ﬁoﬁ'a/ﬂy season 67‘1‘@ fo you and

Your fﬂm@ all of L‘ﬁejoy and ﬁaﬂﬁineﬁ' that  you deserve,
&

ChicagoBlog is proudly brought to you by the Bay Area
Chicago Title Marketing Team. If you have any questions,

concerns or comments, please email to Sophia.Chan@ctt.com.
Thank you for being a ChicagoBlog Reader!




